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.. on time, eve ery time




Would you like Guaranteed Rent cash flow?
· Are you worried about future Rent Arrears?
· Are you worried about potential eviction proceedings and costs?
· Have you had previous rent collection problems?

If the answer to any of the above is “Yes” then you may be interested in ‘Rent on Time’.

With continued Government spending cuts, this could certainly take a toll on tenant finances.  Unemployment rose to 2.50 million as at the end of October 2010 (up by over 35,000 in that quarter alone)* and with unpaid rent totalling £221m in the UK as at October 2010, there is always the potential for loyal paying tenants to fall foul and slip in to rent arrears.

In fact, a recent survey by the Association of Residential Letting Agents (ARLA)** found a rising number of tenants are struggling to pay rent, with some 40% of landlords reporting a rise in tenants having difficulty paying during the previous six months.

With your property placed on the ‘Rent on Time’ service you will no longer have any of these worries.  Rent on Time will guarantee your rental cash flow even if the tenant fails to pay!  

What is provided by ‘Rent on Time’?

· Available to New & Existing Tenancies

· Rent Collection service

· Guaranteed Rent Payment 

· No Claims procedure, No Excess, No Waiting Periods

· Detailed Assured Shorthold Tenancy Agreements

· Tenant Credit Referencing

· Deposit Management via Tenancy Deposit Scheme

· Free Legal Expenses cover

· Cost inclusive eviction process 

· Available for HMO, Student & Benefit Tenants

· No Tenancy Renewal Fees & No Tenancy Transfer Fees

All the above is provided at a rate of just 6% of the rent plus a one off £100 Administration fee which is ONLY payable on new tenancies.  
Why risk losing rent or the cost of eviction and court proceedings?  Remember, this is not a Rent Guarantee Insurance policy.  There is no claim, no excess & no waiting! Just your rent… on time, every time. 
Rent on Time are members of The National Approved Letting Scheme (NALS), Tenancy Deposit Scheme (TDS), and The Property Ombudsman.

If you wish to know more about the Rent on Time, please contact Faraday Mortgage Associates 
Source:

* http://www.bbc.co.uk/news/business-12165697 - 12/01/2011

** National Statistics Online - 15/12/2010
(All fee’s plus VAT)
